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It has been said in many ways, but no matter how 
you phrase it, 2020 has been a very tumultuous 
year. However, for many, the year-end is still an 
opportune time to consider financial and tax 
planning strategies. As the laws change each year, it 
is important to check with your advisors to review 
your investment portfolio and consider tax, financial 
and charitable giving strategies before December 31. 

There are many ways to use current and deferred 
assets to help the causes you care deeply about. 
Giving a gift through Jewish Long Beach allows you to 
designate gifts for multiple charitable organizations. 
A few strategies appear below.

The CARES Act and 
IRA Distributions 

The CARES Act enacted to 
provide COVID-19 relief contains 
a provision that enables the 
current deduction of up to 100 
percent of adjusted gross income 
for cash gifts to charity (other 

than donor-advised funds, supporting organizations, 
and private foundations). Individuals considering 
large cash donations may find this one-year lifting 
of the Adjusted Gross Income (AGI) limitation to 
be beneficial. The new age for being forced to take 
a Required Minimum Distribution payments from 
IRA’s, 403b, 401k and 457 plans is now 72. However, 
the Qualified Charitable Deduction is still available 
from the age of 70 ½ and is an excellent way to remove 
IRA assets from your estate if you are charitably 
inclined. Many donors have used the IRA charitable 
rollover to transfer funds from their retirement 
accounts directly to qualified public charities.

Gifts of Appreciated 
Stocks and Securities

With the possibility (post- 
election) of a substantial 
increase in the capital gains tax 
rate, clients with appreciated 
assets may want to consider 
selling before year-end in 

order to lock in more favorable tax rates. Another 
option is to consider donating those appreciated 
assets to charity to take advantage of the larger 
deduction based on the fair market value of the 
asset at the contribution date, rather than selling the 
asset, paying capital gains taxes that might be due 
and then contributing the proceeds.   

If you are interested in gifting stocks for charitable 
purposes, Jewish Long Beach can help you arrange a 
direct transfer into our brokerage account.
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Open a Donor Advised 
Philanthropic Fund 
(DAPF)

Do you give to multiple 
charities over the course of a 
year? Would you be interested 
in having one convenient way 
to give to all your charities? If so, then a Donor 
Advised Philanthropic Fund (DAPF) may be for you. 
By opening a DAPF at Jewish Long Beach before 
December 31, you will be able to receive a charitable 
tax-deduction this year. 

A DAPF allows you the flexibility of opening 
the fund in one year and then using this fund to 
recommend distributions to any IRS approved 
nonprofit organization when it is convenient for 
you. If you write multiple checks to several nonprofit 
organizations over the course of a year, then a DAPF 
allows you to centralize your charitable dollars into 
one account.   

Your personal DAPF is established by making a 
minimum contribution of $2,000 in cash or securities 
to Jewish Long Beach. Additional contributions of 
any amount can be made at any time and are also tax 
deductible. Many donors choose to fund their DAPF 
with long-term appreciated securities.  

Make an Annual Gift 
The challenges of 2020 mean 

that more than ever, your annual 
gift allows us to help others. For 
instance, a gift to Jewish Long 
Beach provides, through our 
Impact Grants, an essential safety 

net of services. From vital educational resources and 
support for the community and organizations that 
need it most during these trying times.

We are Here to Help 
  Whatever type of gift or 

whatever organization(s) you 
choose to support, the Jewish 
Long Beach professional staff 
is available to help.    Through 
our free personalized donor 
services we will work with you 
and your professional advisors to help you meet 
your charitable goals.    For questions or to schedule  
an appointment please call Sharon Kenigsberg 
at (562) 426-7601 ext. 1008 or email sharonk@
jewishlongbeach.org.

Disclaimer: Much of the information in this article 
comes from the Jewish Federations of North America 
(JFNA). JFNA and Jewish Long Beach do not provide 
tax advice. Please consult with your professional 
advisor before taking any action.
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Whether you are starting a family of your 
own or newly retired, you can provide a 
vibrant future for generations to come. A 
legacy gift can help safeguard your values 
and sustain the programs and organizations 
that are most meaningful to you and your 
loved ones.

Planning a bequest with Jewish Long Beach 
is easy and may provide tax benefits for your 
estate. There is no wrong stage in your life to 
make provisions designed to impact the 
future of our community. 

Start planning your future and Jewish legacy 
today. 

Ask us about: Bequests, donation of 
appreciated securities, donor advised 
funds, endowments, as well as gifts in kind.
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