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Held every two years, the UJC Investment Institute offers advanced, relevant 
lectures and panel discussions. The theme of  the this year’s Institute, held 
February 2-4 in Fort Lauderdale, was  “Successful Endowment Investing in a 
Time of  Global Uncertainty.” It attracted 190 participants from 55 Jewish 
Foundations. Susan Gutterman was able to attend thanks to a grant from UJC 
to subsidize travel expenses to this conference, which was completely 
underwritten by sponsors. She was accompanied by the Foundation’s 
Investment Advisor, Masood Vojdani of  MV Capital Management; Board 
Chair, Sara Lee Saperstein; Vice Chair, Gail LeBauer; and Investment 
Committee Chair, Tom Sloan, all of  whom generously paid for their own travel. 
The Foundation’s Custodian and Administrator, PNC Bank, was one of  the 
corporate sponsors. Best practices in the investment process, due diligence, and 
risk management were a focal point of  the conference. Other highlights 
included panel discussions on “Endowment Investing: Balancing Long-term 
Goals with Short-term Realities” and “Investing in Israel’s Private and Public 
Markets,” featuring the Tel Aviv Stock Exchange and Vintage Venture Partners.

NORTH CAROLINA PLANNED GIVING COUNCIL

Susan R. Gutterman was formally elected 
to the 2009 Board of  the North Carolina 
Planned Giving Council (NCPGC) and 
will serve as Secretary. The first Board 
meeting of  the year was held January 21, 
2009 at the Winston-Salem Foundation. 
Since 1989, NCPGC has brought together 
charitable gift planning professionals to 
promote planned giving, advance the 

education and professional expertise of  council members, and encourage 
networking and support among its members. Currently, 180 professionals 
from over 135 charities in North Carolina belong to this organization, 
which holds quarterly seminars on a variety of  planned giving topics. 
NCPGC is an affiliate of  the Partnership for Philanthropic Planning 
(formerly the National Committee on Planned Giving), the preeminent 
association for professionals in the charitable gift planning field.

NUMBERS

Phase II of  Create a Jewish Legacy officially began with a training workshop on 
Wednesday, January 21. Representatives from the five participating 
institutions: American Hebrew Academy, Beth David Synagogue, B’nai 
Shalom Day School, Greensboro Jewish Federation, and Temple Emanuel, 
gathered to review the results from Phase I and prepare to meet with the 
next group of  prospective donors. In April, a Passover ad in Shalom 
Greensboro will list the names of  donors who wish to be recognized. If  you 
would like to join the 24 families who have completed their “Yellow Sheets” 
and be included in the first publicized list, please call the Foundation office 
at 336-852-0099 before March 10.

CREATE A JEWISH LEGACY -  PHASE I I

UPCOMING COMMUNITY EVENTS :
Temple Emanuel-Beth David Synagogue
March of  the Living - April 19 - May 3
Rabbi Guttman and Rabbi Havivi will lead 18 students in a 
march in Poland to commemorate Yom Hashoah. The group will 
then fly to Israel on April 29 to celebrate Yom Ha’atzmaut. 
B’nai Shalom
Cadillac Dinner - March 7, 2009 - 7:15-11:30 p.m.
Silent auction, live auction, dinner, and dancing! The Empire 
Room at Elm Street Center, Greensboro - Black Tie Optional. 
Tickets are $125 per person. For more information, call 
336-855-5091. 

ENDOWMENT DIRECTOR’S CORNER

Prior to the UJC Investment Institute, 
I attended the Senior Advisory Council 
meeting convened by UJC Planned 
Giving and Endowments. Topics 
presented included a Washington Update 
by UJC Senior Tax Policy Counsel; 
Supporting Foundation and Donor 
Advised Fund Issues; Overseas Grants; 
and Day School Fund Development. In 
light of  the Bernard Madoff  scandal that 
affected many charitable institutions, we 
addressed best practices in Board 
oversight of  investments and conflict of  
interest issues.

My endowment colleagues across North 
America reported reduced contributions 
and negative investment performance. 
Although 2008 was a turbulent and 
historic year for the economy, I am 
pleased to report that:

✦  24 new funds were established, 
	 including 7 Donor Advised Funds in 
	 Greensboro;
✦  936 distributions in excess of  $3.2 
	 million were made to charitable 
	 organizations; and
✦  Contributions totaled nearly $3 million;

On behalf  of  the Foundation Board, 
thank you for your continued support and 
confidence. I wish you a New Year filled 
with an abundance of  happiness and 
health, and low-volatility.

B’shalom,

Susan R. Gutterman

We have a total of  309 funds.

There are 26 Lion of  Judah 
Endowments, of  which 20 are in 
Greensboro; 4 are in Raleigh/Cary; 
1 is in Durham-Chapel Hill; and 1 is 
in Winston Salem.

For the 4th Quarter 
of  2009:
Contributions totaled over 
$730,000.
There were 343 distributions 
of  approximately $900,000 to 
charitable organizations.

Greensboro Hebrew Cemetery Update
     A Master Planning Committee of  both Temple Emanuel and Beth David Synagogue members has been 
examining the long-term needs of  the Greensboro Hebrew Cemetery, currently a 12-acre site founded in 1908.
     In response to the Committee’s initial recommendation, Temple Emanuel entered into a contract to purchase 
approximately seven acres adjacent to the cemetery. The purchase and financing was approved by the 
congregation at a special meeting on January 25, 2009. According to Michael Berkelhammer, a member of  the 
Master Planning Committee, “The existing cemetery will not last forever; it is estimated that we will have new 
capacity for only 7-10 years. Purchase of  the land is critical to the Jewish community if  the Cemetery is to meet 
our needs for the next 50-70 years.”
     Although significant pledges were already received from both Temple Emanuel and Beth David members, 
additional funds are needed. “We desperately need the entire community to contribute to creating the kind of  
look, atmosphere, beauty, serenity, and dignity befitting a Jewish cemetery in which our loved ones are buried,” 
asserted Michael Berkelhammer.  Contact David Delman or Michael Schiftan at Temple Emanuel at 
336-292-7899 for additional information or to make a contribution.

BJH Foundation Grant Update
     BJH Foundation for Senior Services hosted more than 35 people from North and South Carolina at their free 
90-minute workshop and simultaneous webinar on January 15. Dr. Sheron Sumner walked participants through 
the grant application process and discussed changes in the BJH Foundation guidelines and criteria for funding. 
The 2009 grant application has an emphasis on funding programs that serve Jewish seniors who have never 
been served before or those with unmet needs. Grant applications for qualified organizations are still available at 
www.bjhfoundation.org. The grant application deadline is March 2.

The Rosalyn Saltz and Norman Seymour Pliner Endowment Fund	
     North Carolina students committed to the Jewish community are encouraged to apply for a need-based 
college scholarship for the 2009-2010 academic year. Applications are due March 16. Please contact Betsy 
Gamburg, Jewish Family Services Director, at 336-852-4829.
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