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JCF Fund Holders, Endowment Donors, 
and Interested Parties...

>> CONT. PAGE TWO

P2 /  ANNUAL 
INVESTORS MEETING

It is a pleasure to share with you 
some new developments at the Jewish 
Community Foundation of Greater 
MetroWest NJ (JCF).

Recently JCF decided to join 
pioneering Jewish communities around 
the country by making a $1 million 
investment in the Israeli economy. JCF 
has long supported the State of 
Israel through grants and other 
charitable donations, but while our 
investment portfolio included a varied 
international-equity component, the 
level of Israeli investment was less than 
we felt was appropriate for a Jewish 
communal organization, particularly 
considering the Boycott, Divestment, 
and Sanctions movement (BDS) which 
threatens to undermine the Israeli 
economy.

After extensive research and 
deliberation, the Investment Committee 
determined that direct investment in 
Israel equities would be a wise decision 
both financially and ethically, and that 

it would make a strong statement on 
the values of our organization and 
those of our donors. The Federation 
board agreed and approved the 
recommendation.

According to BlueStar Israel Global 
Index, the benchmark for Israeli public 
equities, Israel has gained 8.32 percent 
in the first quarter of 2017, compared 
to the 6.07 percent gained by the U.S. 
market. Israel has a Gross Domestic 
Product (GDP) growth rate of 3.8 
percent, an A-plus credit rating, 4.3 
percent unemployment, and a debt-to-
GDP ratio of 62 percent, compared to 
105 percent for the United States — a 
low ratio is indicative of an economy 
that sells more goods than it incurs 
debt. Investing in Israel makes good 
ethical and financial sense for JCF.

CENTER FOR JEWISH 
PHILANTHROPY

Thanks to the vision and generosity 
of our leadership, JCF is proud to 

announce the Center for Jewish 
Philanthropy (The Center), a three-
year pilot program to grow investment 
in our Jewish community. The Center 
will build on our often-duplicated 
model of deeply engaging high-
net-worth donors to inspire major 
investment in the Jewish community. 

The Center will formalize and expand 
on current collaboration between JCF 
and Federation staff and lay leaders, 
leading to more family funds at JCF 
and increased investment in Jewish 
causes in our community, in Israel,  
and around the world. 

Funding to pilot The Center comes 
from the sale of property in East 
Orange (the JVS building), as well as 

Spring 2017 Event of the JCF Professional Advisors Network 
Earlier this spring, the JCF Professional Advisors 

Network (PAN), chaired by Eugenia Yudanin, 

offered a networking reception and a wonderful 

discussion about estate planning as a Jewish 

value with Rabbi Ozer Glickman, a Talmudic 

professor at Yeshiva University, senior advisor 

at Oliver Wyman, and managing partner at 

Portfolio Risk Technologies. Rabbi Glickman 

shared anecdotes from his career in finance and 

his life as a rabbi. He emphasized the Jewish 

values of personal responsibility and caring for 

others, shared how he encourages estate planning 

(“a gift you give your children”), and touched 

on current estate law and America’s financial 

literacy. If you guide financial decisions for 

your clients and would like to learn more about 

the tax advantages of philanthropy with JCF, 

we hope you will come to a future PAN event. 

Contact Jane Sambol at jsambol@jfedgmw.org or    

(973) 929-3059 to learn more. 

(L to R) PAN Chair Eugenia Yudanin, Event 
Chair Anita Siegel, Rabbi Ozer Glickman, and JCF 
Executive Director Stanley Stone

Featured speaker Rabbi Ozer 
Glickman

(L to R) Howard Cohen, Stanley Levine, and 
Lawrence Rudolph, all with Wells Fargo in 
Short Hills

Jerry Deener (with microphone) 
asks a question

Stanley Stone and Robert Kuchner



JCF TRIBUTE GIFTS ARE 
ALWAYS IN STYLE
Sometimes the nicest gift is the easiest: 

recognize the simcha or yahrzeit of a loved one 

with a tribute gift to JCF.  Your philanthropy 

will strengthen our greater community, and 

your loved one (or his or 

her family) will receive a 

personalized card from 

JCF. Call (973) 929-3113 for 

more information.

   

JEWISH COMMUNITY  FOUNDATION OF  GRE ATER  METROWEST  NJ  /  WWW.JCFMETROWEST.ORG /  P3JEWISH COMMUNITY  FOUNDATION OF  GRE ATER  METROWEST  NJ  /  WWW.JCFMETROWEST.ORG /  P2

Second Annual JCF Investors Meeting
 
On Tuesday May 9, 2017 we held the Second Annual Jewish Community 

Foundation (JCF) Investors Meeting. Attending the event were endowment 

donors; families with Donor Advised Funds, Charitable Gift Annuities, or 

Supporting Foundations at JCF; and the agencies and synagogues with 

endowments, reserved funds, and more under management at JCF.  

After reports from Investment Committee subcommittee chairs – Jeffrey 

Braemer, Equity; David Pulver, Private Equity; and Michael Weinstock, 

both the Fixed Income and Hedge Fund – Investment Committee Chair 

Peter Langerman spoke with Tom Kempner, Executive Managing 

Member of Davidson Kempner, about the current market, biggest career 

mistakes, how larger investment houses increase access for organizations 

like JCF, and much more. Special thanks to corporate sponsors Prime 

Buchholtz and Fiduciary Technology Partners.

GROTTA News

The Grotta Fund, a supporting 

foundation at JCF, recently made an 

age-friendly grant to Tri-Town 55+, a 

coalition of three towns in Essex and 

Morris Counties. Tri-Town is employing 

the grant to subsidize rides for seniors 

through GoGoGrandparent, a nationwide 

Uber-like car service for seniors 

(gogograndparent.com).  

In April, Tri-Town spent $746 to 

subsidize 135 rides for seniors. The 

average subsidy was $5.52 a ride (riders 

pay $5). The first subsidized ride was 

to synagogue! Tri-Town tell us seniors 

are using GoGoGrandparent to get to 

medical appointments, restaurants, 

grocery stores, and beauty parlors. Now 

they can visit friends independently, 

safely, and inexpensively. This grant is 

improving the daily lives of seniors in 

our community. To learn more about 

the Grotta Fund, contact Renie R. 

Carniol, Director of Grotta Fund for 

Senior Care, at (973) 929-3097 or             

rcarniol@jfedgmw.org.

private donors. If the pilot is successful, The Center could be sustained 
through additional fee revenue, long-term philanthropy, or a combination 
of both. The Center’s three-year goals include:

•	 Engage high-net-worth families in focused philanthropic 
investment in the Jewish community and JCF.

•	 Build an Innovations Fund to support new initiatives promoting 
Jewish continuity in Greater MetroWest, Israel, and around the 
world. 

•	 Pilot a Giving Circle among young philanthropists. 

•	 Support new and existing efforts to deepen the knowledge and 
involvement of high-net-worth families in strategic philanthropy in 
the Jewish community (e.g. networking opportunities, the JFNA 
General Assembly, missions).

The Center will further solidify JCF and Jewish Federation of Greater 
MetroWest as the central channel for Jewish philanthropy in our 
community. To learn more or get involved, contact Kim Hirsh, Director of 
Philanthropic Initiatives, at (973) 929-3026 or khirsh@jfedgmw.org.

FIRST QUARTER 2017 PERFORMANCE

JCF has seen very strong returns over the last five years. The Equity Pool 
returned 9.6% (benchmark was 10.3%), Fixed Pool returned 1.6% 
(benchmark 1.4%), and the five-year returns for the Managed Pool were 
7.8%, up from a benchmark of 6.8%.

For the first quarter 2017 (ending March 31, 2017), three-month returns 
for the Equity Pool were 7.3%, above the 6.6% benchmark for that pool. 
The Fixed Pool had a 1.1% return in the first quarter (above its .6% 
benchmark), while the Managed Pool’s first quarter performance was 
4.8; above its 4.1% benchmark.

As always, thank you for entrusting JCF with your philanthropic dollars. 
Questions about performance should be directed to COO Howard Rabner 
at hrabner@jfedgmw.org or (973) 929-3020. For questions about giving 
vehicles at JCF, making a legacy gift for our Jewish community, or other 
philanthropic initiatives, please contact Executive Director Stanley Stone 
at sstone@jfedgmw.org or (908) 288-2401.

Sincerely,

    

Robert G. Kuchner    Stanley H. Stone
President     Executive Director

UPCOMING EVENTS: 
HOLD THESE DATES

(L to R) David Pulver, Michael 
Weinstock, Jewish Federation of 
Greater MetroWest NJ and JCF Chief 
Operating Officer/Chief Financial Officer 
Howard Rabner, Thomas Kempner of 
DavidsonKempner, Peter Langerman, and 
Jeffrey Braemer

ABOVE: (L to R) Leon Cooperman in 
conversation with Michael Weinstock and 
Thomas Kempner

(L to R) Howard Rabner, JCF 
Executive Director Stanley Stone, Peter 
Langerman, Thomas Kempner, JCF 
President Robert Kuchner, Federation 
President Leslie Dannin Rosenthal, and 
Federation CEO Dov Ben-Shimon

(L to R) Alice 
Gould and 
Frances Ticker 
during the 
meeting

Shorashim – Wednesday, 

September 13, 2017 at 6:30 

p.m. at the Grand Summit 

Hotel. A celebration of legacy 

society donors (William and 

Betty Lester Society, 
Lion of Judah Endowment, Herskowitz, 

MetroWest Tomorrow) and those who have 

a signed commitment to a local synagogue 

or agency through Create a Jewish Legacy. 

Chaired by Susie & Gary Botwinick, Linda 

& Murray Laulicht, Adele & Herman 

Lebersfeld, and Maxine Murnick. 

Tour de Camp – Sunday,       

April 29, 2018. Join 

hundreds of cyclists on 

routes of varying lengths to 

raise funds to send kids to

Jewish overnight camp. There will be fun 

family activities at the start/finish line, 

so bring the whole family for a fun and 

meaningful day! Details to follow or contact 

agellin@jfedgmw.org.

Greater MetroWest NJ 

CommUNITY Mission to 

Israel – October 14-22, 

2018. A unique opportunity 

for the Greater MetroWest

Jewish community to come together on a 

custom-designed journey through Israel. 

Visit www.communitymission.org 

to find out more.
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